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How is the Northern Virginia
Real Estate Market Doing so far in 2016?

In February 2016, we shared our outlook for the 2016 local real estate market (see here), anticipating an
increase in sales over 2015's very healthy market, even with low inventory. So far, we were right! Year-to-date

figures (January-August 2016) show an uptick in homes sold and an increase in average sales price.

Northern Virginia Market Year-to-Date

 $1,456,593  - Upperville  (Loudoun Cty) 
 $1,141,172      - Great Falls (Fairfax Cty) 
 $1,094,677   - McLean       (Fairfax Cty)

No VA's year-to-date market
trends - like sold volume,
average sales price and days on
market - are up over the same
time period last year. While the
numbers aren't as sharp as DC's,
click here to see their record
numbers.

There’s been a slight increase in the average sales price, driven by
low inventory and escalations from multiple bids.  Competition is
tight for many homes, especially entry level homes. If you're in the
market to move from your entry level home, your home is in big
demand. 

  *(NVAR) Northern Virginia Association of REALTORS®  covers Arlington & Fairfax Counties;
cities of Alexandria, Falls Church, Fairfax; and towns of Vienna, Herndon and Clifton. 

**(PWAR) Prince William Association of REALTORS®  reports figures for Prince
William County, Manassas City and Manassas Park 

NVAR 

Up 8.79%  

(2016) $2,038,492,161 vs.   (2015)  $1,873,867,520     Up 4.04%   
(2016) $8,485,649,762 vs. (2015) $8,156,321,287 

PWAR

RealEstate Business Intelligence (RBI), the research branch of the
local multiple-listing service, reports that year-to-date through
August, the NVAR* region units sold totaled 15,149 homes, up
 4.01%  from the 14,565 transactions recorded for the same
period in 2015. PWAR** year-to-date units sold increase was
markedly sharper, rising 6.61% from 5,399 to 5,756.

Sold Volume $

Avg. Sales Price to Avg. Original Listing Price Ratio

# Units Sold

Or, the relationship between the asking price meets the closed
sale price. A 100% ratio indicates both prices were the same. This
figure was fairly stagnant. In the PWAR region the ration so far is
0.18%, 97.5% up from 97.4%. NVAR's is flat at 97.0%  

The Post reports the areas with
the highest average sales prices
in Northern Virginia so far in
2016 are here: 

Even if you don't plan to move, it's

a good idea to know what your

home is worth on the market. It

can help you make decisions about

how to pay for tuition, a kitchen

renovation you've been putting

off, etc.

Click here to request your FREE,

No Obligation home valuation to

see where you stand in the

market! 
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Hungry Buyers Don't Have Enough to Bite on

A Closer Look

HOW MUCH IS YOUR HOME WORTH?
Click Here to Order Your FREE, NO OBLIGATION Home Valuation.

If your home loan         is used for non-

home related purposes, like college

costs, you can still deduct the interest

on loans up $100,000 ($50,000 for

married filing separately) because

your home secures the loan.

Chelle Gassan, REALTOR®     571-330-6164   |   Candace Moe, REALTOR®     540-270-0274 

CLICK OR SHARE THIS LINK FOR 55+ / ACTIVE ADULT COMMUNITY INFO

WANT A

MARKET

REPORT FOR

YOUR ZIP?

CLICK HERE!

Please share this newsletter or one of the links below with someone
you know moving into or around the area. Thanks in advance!

Area employment is high and mortgage rates are low making
homeownership easier for first-time home buyers, millennials
radiating out from DC into the suburbs, and house hunters
seeking a larger home.  With these favorable market conditions
you'd expect a hot market with robust transaction numbers,
right? Well, that's not the case because of a serious lack of
available homes.

Northern Virginia, especially the desirable areas closest to DC,
has a considerable lack of new home construction projects.
And, with home owners staying put, buyers have less existing
inventory to choose from.  In this environment, sellers can
demand higher listing prices and orchestrate bidding wars.
 Buyers in the 'middle' of the market, or the $700-850K price
point, are especially squeezed. 

Zooming in on the region,  The Washington Post reports the average sales prices in Arlington is up
0.22 percent to $638,166 and in Fairfax County it's up 0.27 percent to $546,857. This by no means
represents gangbuster growth - but nonetheless, they are upward trends. There are places in the
region, where the sales prices have declined:  Loudoun County's average sales price is down 0.17
percent to $479,788, and in the city of Alexandria the average sales price, year-to-date, is down 1.52
percent to $536,043. 

Going even more granular, Gainesville in Prince William County saw it's Sold Dollar Volume rise
18.20% as units sold spiked 14.68% from 470 homes year-to-date in 2015 to 539 homes so far this
year.  

“While low interest rates remain encouraging, our biggest challenge continues to be our local market’s lean inventory,”
said Virgil Frizzell, NVAR Chairman of the Board. “This makes for a competitive marketplace when bidding on entry
level homes for millennials who are ready to commit.” ~ Virgil Frizzell, NVAR Chairman of the Board, recent media
statement

CLICK OR SHARE THIS LINK FOR MILITARY HOME BUYER OR SELLER  INFO

CLICK OR SHARE THIS LINK TO SEARCH HOMES FOR SALE IN VA & DC

First time buyers, millennials and move‐
up buyers are looking for new homes.

Thinking about selling your home? Let's Chat!
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