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How credits beat deductions... Home Improvement Cred|ts

HouselLogic notes that
deductions only lower Not all home improvements are created equal from
taxable income; while tax a return on investment perspective. But, energy
credits reduce overall tax efficient updates are sure to pay you back, with
liability. So, if you get a either a tax credit, energy bill reduction or BOTH!
$500 credit, you pay $500
less in taxes. Nice! If you installed insulation, energy-efficient
exterior windows, storm doors, or certain roofs
last year, you may be able to take advantage of the

5 Nonbusiness Energy Property Credit of up to
- MUST SEE $500 (lifetime max).
A The $500 tax credit applies to 10% of cost. To
T X T I P S get the max credit, you must spend $5,000.
= CLICK HERF = Usually not applicable to installation.

Once the $5,000 threshold is reached and
applied, you can never use the credit again.
Sell your home last year $200 tax credit maximum for windows.
after making improvements?
CLICK HERE! Claim your credit with IRS Form 5695. Click here!


https://www.irs.gov/pub/irs-pdf/f5695.pdf
http://www.houselogic.com/home-advice/tax-deductions/tax-breaks-capital-improvements-your-home/?cid=eo_sm_tw_mxm-social
http://www.houselogic.com/home-advice/tax-deductions/home-tax-deductions/
https://www.irs.gov/Credits-&-Deductions/Individuals/Nonbusiness-Energy-Property-Credit
http://www.houselogic.com/home-advice/tax-deductions/home-tax-deductions/
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Mortgage Interest & Refinancing

Until your mortgage is paid off completely,
you'll be glad to know you can deduct taxes
on the following:

Mortgage interest up to $1 million — or
$500,000 if married filing separately — is
deductible when you use the loan to buy,
build, or improve your home

Mortgage loans to buy or build a second
home; or second mortgages

Rental properties

is used for non-

If your home loan 2
home related purposes, like college
costs, you can still deduct the interest
on loans up $100,000 ($50,000 for
married filing separately) because
your home secures the loan.

Mortgage Tax Deduction Galculator
Click Here!

9%

Refinancing and home equity lines of credit (HELOC) up to $100,000 of debt.

Every Homeowner Should Protest Property Assessment

Now, this is a big one. Across Northern
Virginia, real estate assessments play a
major role in determining property taxes.
Each county has an assessment appeals
process, giving you a chance to lower
your tax bill. It's not something a lot of
home owners do,  Typical savings
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accurate, you over 15%! =2t
should protest your property tax. Real
Estate firm, Paperless Agent, reports
typical savings from an assessment protest
is over 15%. The annual savings may not
be huge, but over time, you could end up
shaving several hundred to several
thousand dollars off your tax bill.

ARLINGTON COUNTY, CALL 703-228-3920 | CLICK HERE
FALLS CHURCH, CALL 703-248-5107 | CLICK HERE
FAIRFAX COUNTY, CALL 703-222-8234 | CLICK HERE
FAUQUIER COUNTY, CALL 540-422-8140 | CLICK HERE

LOUDOUN COUNTY, CALL 703-228-3920 | CLICK HERE
MANASSAS, NO NUMBER | CLICK HERE

Steps to Take for a Protest

1. Check your county's appeals
process... each county has specific
dates, forms and procedures for filing
appeals. Arlington, Fairfax & Prince
William Counties encourage you to
start your appeal with a call to the real
estate appraiser in charge of your
area (see links and numbers below).

2. Contact The Girls of Real Estate...
We can find 3 to 5 properties similar to

yours (comps) so you can attempt to

prove that your property’s market value
is either inaccurate or unfair, which is
typically the only way you can win an

appeal.

PRINCE WILLIAM COUNTY, CALL 703-792-6780 | CLICK HERE


http://interwapp01.loudoun.gov/reaa/reviewForm.aspx
http://www.bankrate.com/calculators/mortgages/loan-tax-deduction-calculator.aspx
http://www.fallschurchva.gov/731/Appeals-Process
https://topics.arlingtonva.us/realestate/assessments/appeals/
http://www.pwcgov.org/government/dept/finance/Pages/Real-Estate-Appeals.aspx
http://www.fauquiercounty.gov/government/departments/reassessment/index.cfm?action=faqs#taxes_up_or_down
http://www.fairfaxcounty.gov/dta/realestatetax_assessappeal.htm
http://www.manassascity.org/index.aspx?NID=406
http://www.houselogic.com/home-advice/tax-deductions/home-tax-deductions/#ixzz41ijbo0pJ

